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RICKSIart at the Ouseburn

IRE SITE: Adderstone will also develop a scrapyard hit by fire two years ago.

work on a £25m office

off a series of developments at the top end
of the Ouseburn valley In Newcastle.

The Maling Court development will
provide six 2,000sq ft ofiee units built to a
high specification and pitched at SMEs.

The site, to the south of the Riscuit
Factory art gallery, is close 10 Metnor Con-
struction’s 7.5-acre mixed usé development
scheme next to the City Stadium which will
feature offices, shops and homes.

Another office scheme on the site of the
former Winin Products building on Stioddan
Street s also said to be imminent.

lan Baggett, managing director of Ad-
derstone, said he had spent many months
negotiating to buy the former scrapyard bu
had eventually agreed a £350,000 deal,

The yard hit the headlines two yesirs ago
when a huge fire devastated the site, forcing
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the: closure of a nearby Metro line.

Now Adderstone is about to stant de-
contaminating the land before full con-
struction work begins.

Mr Baggett said: "We are confident that
there is strong demand for precisely this
type of property in this location. We've got a
lot of confidence in the area as thenes a Jot
going on amnund there,

“We are investing around £1.5m and we
hope for end values of £2.5m. The capital
values will be around £220 per sq ft, and we
are looking for £14 or £15 per sq fi for
lstting,”

Mr Baggett said Adderstone was looking
for small, lociil companies as occupiers for
the office units, and that they would suit
firms seeking o progress from incubator

units or ffom siltes within bigger build-
ings

He said: "We are going for a high-spec
finish, and our preference is 1o let the units,
though we will consider selling. It's very
much an ‘own front door” office concept.
People like it — they dont want a service
charpe to pay for a conclerpe. There is a lot
of office space planned for Newcasthe, but
not many schemes like this, and cdose to the
city centre.”

Mr Baggent said Adderstone had con-
sidered different types of scheme for the
scrapyard site but as it stands in a con-
servation area that restriction had influ-
enced the final cholce of scheme. He said:
“We did enquire about building a big block
of student accommaodation, but that was
not well recelved ™

The Maling Court developrment, named
after the fonmer Maling Pottery, is scheduled
to be completed by fuly 2008.



